Bluegarden Acquired by Marlin Equity
Partners
London and Copenhagen – September 10, 2015: Bluegarden, a leading provider of payroll and HRrelated software in Scandinavia, has announced that 100% of the share capital of Bluegarden
Holding A/S (“Bluegarden”) has been acquired by Marlin Equity Partners (“Marlin”), a global
investment firm with more than $3 billion of capital under management, from a group of Danish
banks for an undisclosed amount. The acquisition will enable Bluegarden to accelerate investment
in its products and services to enhance Bluegarden’s value creation for customers.
Headquartered in the Copenhagen area of Denmark, Bluegarden is a leading provider of payroll and
HR-related software in Scandinavia. Bluegarden offers payroll administration, human resource
administration, workforce management, and business process outsourcing solutions delivered in
the cloud and tailored to each of its target geographical markets and customer segments. It services
SMEs as well as medium-sized and large enterprises across all major industries in Denmark,
Sweden, and Norway. Bluegarden was founded in 1969 and serves approximately 65,000
customers, representing 18-20% of all employees in Scandinavia.
Peter Lybecker, outgoing Chairman of the Board of Bluegarden said: “Today’s announcement has
been preceded by an extensive review of Bluegarden’s strategic alternatives. The outcome of this
review was that Bluegarden will benefit from a new owner with the commitment, expertise and
financial resources to support the further development of the company. The primary focus for the
Board of Directors of Bluegarden has been to select the best owner with a clear commitment to
develop Bluegarden’s payroll and HR administration services to the benefit of Bluegarden’s many
customers. I am confident that we have found a highly qualified owner in Marlin, who offers
extensive global expertise in the payroll and HR administration services industry”.
“We are delighted to partner with Bluegarden as it enters its next phase of growth,” said Shawn
McMorran, a partner in Marlin’s London office. “Marlin brings an experienced bench of operating
resources and we are committed to supporting Bluegarden’s highly talented management team in
accelerating the growth and maximizing the potential of Bluegarden while continuing to uphold the
company’s longstanding reputation for exceptional operational reliability.”
About Marlin Equity Partners
Marlin Equity Partners is a global investment firm with over $3 billion of capital under
management. The firm is focused on providing corporate parents, shareholders and other

stakeholders with tailored solutions that meet their business and liquidity needs. Marlin invests in
businesses across multiple industries where its capital base, industry relationships and extensive
network of operational resources significantly strengthens a company's outlook and enhances
value. Since its inception, Marlin, through its group of funds and related companies, has
successfully completed over 90 acquisitions. The firm is headquartered in Los Angeles, California
with an additional office in London. For more information, please visit www.marlinequity.com.
About Bluegarden
Bluegarden is a leading provider of cloud-based payroll and HR administration in Denmark, Norway
and Sweden. The company is based on a solid foundation of know-how and long term experience
within the industry. With approximately 65,000 customers representing 18-20% of all employee
payslips in Scandinavia, Bluegarden develops and operates some of the most used and user-friendly
platforms for HR and payroll administration. The strong market position is based on Bluegarden’s
great respect for the importance of delivering precise and accurate payroll and administration
services to its customers. Bluegarden’s five core values are precision, respect, simplicity, value
creation and execution – and they are part and parcel to everything Bluegarden does. After over 40
years in the sector, Bluegarden has built up a sound understanding of and respect for customers'
needs and challenges. Bluegarden’s payroll and HR administration products are simple to use on an
everyday basis, scalable to all types and sizes of companies, and most important of all, offer best-inclass reliability and accuracy. Bluegarden’s aim is to take care of payroll and HR administration for
its customers, leaving them free to concentrate on their core business.
For more information, please visit www.bluegarden.com or contact Peter Lybecker, Chairman of
the Board of Bluegarden, phone +45 33 33 63 02
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